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Construction Industry Security of Payment Bill will be
introduced to the LegCo in the 2" half of 2023 legislative
session

Joseph Chung and Stanley Lo

The 2023 Legislative Programme (which sets out the main pieces of legislation which the Government plans to introduce)
has included a section for the Construction Industry Security of Payment Bill to be introduced into the Legislative Council
in the 2" half of 2023 legislative session.

The Construction Industry Security of Payment Bill aims at improving the payment practices and cash flow along the
supply chain in the construction industry and introducing a rapid and binding adjudication process to resolve payment
disputes.

Further articles relating to this Construction Industry Security of Payment Legislation written by Deacons can be found
here: 15 October 2021 and 19 August 2022.

Want to know more?
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The information contained herein is for general guidance only and should not be relied upon as, or treated as a substitute for, specific advice. Deacons
accepts no responsibility for any loss which may arise from reliance on any of the information contained in these materials. No representation or
warranty, express or implied, is given as to the accuracy, validity, timeliness or completeness of any such information. All proprietary rights in relation to
the contents herein are hereby fully reserved.
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